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Explanatory notes pursuant to Bursa Malaysia Listing Requirement: Chapter 9, Appendix 9B, Part A

For the twelve-month year ended 31 December 2015

20. Related party transactions

21. Events after the reporting period

22. Performance review

23. Comment on material change in profit before tax

Variance

31/03/2016 31/12/2015

RM'000 RM'000 %

Revenue               231,968                314,767 -26.3%

                25,133                  31,758 -20.9%

24. Commentary on prospects

25. Profit forecast or profit guarantee

Not applicable as no profit forecast or profit guarantee announced as at the date of this quarterly report.

26. Corporate proposals

There were no corporate proposals announced but not completed as to date.

27. Changes in material litigation

28.

Profit before taxation

SKP RESOURCES BHD

(Company No: 524297-T)

There were no recurrent related party transactions.

There were no material events that have arisen subsequent to the financial year ended 31 March 2016.

The Group recorded a turnover of RM1.051 billion with profit before tax of RM104.65 million for the current financial period to date as

compared to RM619.27 million and RM55.80 million in the preceding year corresponding period respectively.

The increase in revenue and profit before tax were mainly due to the higher revenue recorded from existing customers during the

period as well as the contribution from newly acquired subsidiaries.

Current   

Quarter

Preceding 

Quarter

There were no material litigation as at the date of this quarterly report.

Compared with preceding quarter, the revenue had decreased by 26.3% from RM314.77 million to RM231.97 million as a result of

softer start to the calendar year due to the extended festive season breaks. Profit before tax also decreased from RM31.76 million in

last quarter to RM25.13 million mainly due to the lower sales.

The Board of Directors expects the Group to remain profitable fuels by strong order books from existing customers which will

contribute positively to the Group's performanance for the financial year ending 31 March 2017.

Dividend payable

 Please refer to Note 17 for details. 



29. Disclosure of nature of outstanding derivatives

30. Rationale for entering into derivatives

31. Risks and policies of derivatives

32. Disclosure of gains / losses arising from fair value changes of financial liabilities

33. Breakdown of realised and unrealised profits or losses

The breakdown of the retained profits of the Group as at 31 December 2015 into realised and unrealised profits, is as follows :

Previous

Current financial year

year ended ended

31 March 31 March

2016 2015

RM'000 RM'000

Total retained profits of the Group

- Realised                381,959              318,348 

                (17,348)              (14,792)

               364,611              303,556 

Less : Consolidated adjustment               (147,023)            (146,813)

Total group retained earnings as per financial statements 217,588               156,743            

34. Auditors' report on preceding annual financial statements

The Group did not have any financial liabilities measured at fair value through profit or loss as at 31 March 2016 and 31 March 2015.

The breakdown of the retained profits of the Group as at 31 March 2016 and 31 March 2015 into realised and unrealised profits is

presented in accordance with the directives issued by Bursa Malaysia Securities Berhad dated 25 March 2010 and 20 December

2010, prepared in accordance with Guidance on Special Matter No. 1, Determination of Realised and Unrealised Profits or Losses in

the Context of Disclosure Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysia Institute of

Accountants.

- Unrealised

The auditors' report on the financial statements for the year ended 31 March 2015 was not qualified.

There are no outstanding derivative as at reporting period.

The Group did not enter into any derivatives during the year ended 31 March 2016 or the previous financial year ended 31 March

2015.

The Group did not enter into any derivatives during the year ended 31 March 2016 or the previous financial year ended 31 March

2015.


